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Everyday

Geothermal Loan Loan Milestones

On-site Installation Commencement: when

This loan offers predictable monthly materials have been delivered to the site and

pay.ments and covers up to 100% of major equipment installation has begun. All

project costs, so there's no money change orders need to be submitted and

down. approved at this time.

Borrowers are not required to make 50% Contractor invoices Clean Energy CU for 50%
0

any payments or accrue interest for of loan amount.

the first 60 days after installation
begins, plus, the loan can be re-
amortized at any time to lower
monthly payments.

Loan funds are disbursed directly to the
installer within 15 days of invoice and required
documents being approved.

Invoice 50% Project Completion: /s defined as
passing inspection and having your customer
sign the Affidavit of Project Completion / Lien
<- Waiver. If project is not completed within 60

50%

days, the pre-inspection disbursement form must
be used and $1,000 will be held from the second
disbursement. If passed inspection and signed
affidavit are provided within 4 months of the

DiSbursemen'I'S nggome;iig?fl;ng thet for:n, $750 will be
are 50% / 50% |

Click here to view rates online

Borrower begins making monthly payments
60 days after installation commencement.

e Borrowers can re-amortize their loan at any
time for a fee of $75 (see fee schedule) or for
free if accompanied by a prepayment of 15%
or more of the original loan amount.

e Borrowers can make optional prepayments
(without penalty).
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https://www.cleanenergycu.org/files/Completion_Affidavit_and_Lien_Waiver.pdf
https://www.cleanenergycu.org/files/Completion_Affidavit_and_Lien_Waiver.pdf
https://www.cleanenergycu.org/files/Pre-Inspection_Loan_Disbursement_Request_Geothermal.pdf
https://www.cleanenergycu.org/rates-and-fees/
https://www.cleanenergycu.org/
https://www.cleanenergycu.org/personal/solar-electric-systems-loans/#rates
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